Shimoga Technolegies Limited
[Regd. Office: 135/3A, 11th Cress, Malleshwaram, Bangalore - 580 003)
STATEMENT OF STANDALONE UNAUDITED FINANGCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2012

PART Rs_in Lakhs
Quarter ended Quarter ended Quarter enged Half year ended Half year ended Year ended
St No, Particulars 30.9.2012 30.6.2012 30,8201 30.03.2012 30.09,2011 31.03.2012
Q I fited Unaudited i i it T {Audited)
+[Income trom Cperations .
a}  Netsaiesfincome from eperations - - - - - -
by Cther operating income - - - - - -
Tatal Income from dperations {net) - - - - - -
2|Expenses
a) Employee Benellis Expense - - - - - -
by Deprecizbon and amarkisation sxpense 526 528 280 10.53 age 1878
c) Other Expenses (Any lem exceading 10% of the 10ta) expenses relaling io confinuing .50 246 372 888 4.85 13,15
aperations 16 e Shown Separately)
Total Expenses 11.76 7.7 8.53 19,48 1285 349
3 Profit {Loss) from operatians befare other income, finance cost & Exceptional items {1- {11.76) 7 {6.53} i15.48} {12.95} {34.31)
2)
4 Cther income 075 342 758 217 10,57 34.20
5 Profit {Loss} fram ordinary activities befare finance cost & Exceptional tems {3+4) {11.01} {6.301 .05 (17.31) {2.38} (0.71)
5 Finance Cost - - 0.04 - 0.04 om
7 Profit {{Loss) fram ordinary activities after finance cost but before Exceptionai items (11.0%} (B304 $.01 (7.3 [2.42} {0.72}
{5+6)
8 Exceptional items - - - - - -
El Profit {{Loss) from ordinary aclivities before tax (748} {1101} {6.30) 01 (1731 (242} {0.72)
1 Tax Expense - - B - - -
11 Profit /it oss) from ardinary activities after tax (8+10) (11.01} {6.30) .01 (1721} 1242} (0.72)
12 Extracrdinary items {net of fax expenss) - 928 - 028 - (0.88)
13 Net Brofit{+}/Loss{-} for the pariod {11+12) (11.01} (6,58} .04 {17.59) {2.42) (1.58}
14 Paid up ecuity share capital (Face value of RS 1i- each) 432.00 432.00 432,00 432,60 422,00 43200
15 Ressrves excliding revaluation reserves as per baiance sheet of previous acequnting year
R . - - - ($92.30)
18 Earnings per share (EPS) -in RS.
a} Basic and difuted EFS before Extracrdinary & prior peried items (not annuatisad} 0.03) @02 200 Q.04 {e.on (351
b) Basic and diiutad EPS afer Extracrdinary & prior peried ilems (ngd il (0.02) 0.02) 0.00 {0,043 0.013 (0.0}
=SARTIiA PARTICULARS OF SHAREHOLDING
1 Punlic Sharehotding
2, number of shares « 43.098.337 43,048,237 43,913,337 43018337 43,018,337 43.018.337
b. percemage of shares 99.58 99 58 §9.58 9958 99.58 93,58
2 Peomoters and promoter geoup shareholding
a) Pledged / Encumbered
-number of shares Pl Ni Nil Nil Ni
-pertentage of shares(ss a % of lotal shareholding of promoters) Nil Nil Nil Nil Nit
-percentage of shares{as a % of total share capitai of tha company) Nit il MNil Nit Nig
b} Non-encumbered
- Number ot shares 181,662 121683 181 663 1816883 181,663 181.663
-percentage of shares(as a % of iolal sharehoiding of promoters) 100% 100% 100% 1G0% 100% 100%
-parcernags of shares(as a % of total share capital of the company; 0.42% 0.42% 0.42% 0.42% 0.4%% 0,42%
8 INVESTOR COMPLAINTS - Quarter ended 30.09.2012
Fending at the deginning of the quarter Received dyring the quaner - Ryl
Disposed of during 1he querter Remainirg unsolved at the end of the guarter :  Nil
NOTES

1 The above resutts have been reviewed by the Audit Commitiee and approved 2y the Board of Directors at their meeting hald on 08.%4.2012.
2 The Company has given s manufactuing facilities on lease and does nel have more than one reporabie segment in line wih the Accounting Standard (AS)-17
* Segment Raperting " issuad by e Institute of Charlered Accauntants of Indie ard hence segmental reporting is not reguired.

3 The Company has leased its plant and machinery To Smiths & Founders (Indis ) Limited. Considering that

5

envisages 0% reduction of existing Paid Up Capilal and

anufacturing facifities are stil in uss, the

's of Imp in operations in general, the accounis of the Company have been prepared on a Geoing Concern basis.
In order 20 revive the business and enhance the fulure prospects of the Comgany, the Gompary had been direcled by {he Hon.Board for industrial and
Financial Recorsteuction { BIFR) 1o file Draft Rehadiliaton Scheme (DRS} through the Operaiing Agency, D81 Bank before them. The DRS. inter alia,

1 0f Smiths & Founders {india) Limited with the Company. The Sharehoiders have

giready approved e propasal of 90% Paid up capiial redugtion and amalgamation. The Operating Agency has filed the DRS and the same is being
examinad by the BIFR
4 The figures (or the previous periods have been regroyped wherever necessary 1o conform ihe current pericd’s presentation

Statement of Assets 2nd Lisbilities ( Amount in Rs. )
Particulars 30/09/2012 MI32012
{ Unaudited } { Audited )
A JEQUITY AND LIABILITIES
1jShareholders’ funds
(@)  Share capital 432,066,000 432.00,0004
(o) Reserves and surplus {608.89.192) (592,259,654 )]
Sub-total -~ Sharehotders’ funds {177,83,192] {180,29,654
2 Neon-current liabilities
(@) Llong-term berowings o G
(8} Deferred lax liabillies (net) 0| o
{d} Long —term provisions & B
Sub-total - Non current lizhilities ] o
3 Current tabilitles
{a)  Shoruterm berowings o
(& Trace payabies b o
(&} Other curvent Fabilities 324,841,650 317,07.058|
(@ Shotterm provisions e o
Sub-total - Cureent Habiiities 324,64,550; 317,07 098]
TOTAL - EQUITY AND LIABILITIES 148,72,458] 156,77 444
B JASBETS
1| Nan-current as5sats
{8} Fixed assets 126,534,242 127,468,801
{dy Long-ierm igans and advances o o
Sub-total -~ Noa-current assets 126,94, 244 137,456,801
2ZCurrznt assets
(@ inventories =
{5) Trade Receivables ] e
(&) Cashand cash equivatents 33 567| 27,880
(@) Shor-temn loans and advances %8,44,250 19.02,753
Sub-totai - Current 355e1s 19,758,217 49,390,543
TOTAL - ASSETS 145,72, 458 156,77 444

Place: Sangalore

Oale; 08.11.2012

Chairman




Lo .
Chartered Accountants

Review Report to:

The Board of Directors,
Shimoga Technologies Limited.

We have reviewed the accompanying statement of un-audited financial resuits of
SHIMOGA TECHNOLOGIES LIMITED, a company which has been referred to
the BIFR as a sick company, having its registered office at No.135/3A, 11th
Cross, Malleshwaram, Bangalore- 560 003, for the period ended 30" September
2012 except for the disclosures regarding ‘Public Shareholding’ and 'Promoter
and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. This statement is
the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, engagemenis to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as tc whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards [The
Accounting Standards notified pursuant to Companies (Accounting Standards)
Rules, 2006 andlor Accounting Standards issued by Institute of Chartered

ccountants of India] and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is o be disclosed, or that
it contains any material misstatement.

For Naik & Shah
Chartered Accoun
FRN 0102708

s

Partner
Membership No. 210228
9 November 2012
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